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o W=8BEN Certificate of Foreign Status of Beneficial Owner for United
States Tax Withholding and Reporting (Individuals)

{Rev. October 2021) ¥ For use by individuals. Entities must use Form W-8BEN-E. OMB No. 1545-1621
Department of the Treasury P Go to www.irs.gov/FormW8BEN for instructions and the latest information.
Internal Revenue Service B Give this form to the withholding agent or payer. Do not send to the IRS.
Do NOT use this form if: Instead, use Form:
eYouare NOT anindividual . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . WS8BEN-E
e You are a U.S. citizen or other U.S. person, including a resident alien individual . . . . . . . . . . . . . . . . . . . Wg
e You are a beneficial owner claiming that income is effectively connected with the conduct of trade or business within the United States

(other than personal services) . . . . . . . . . . . . . . . L L. . . . . . ... .o o ... . W-gEC
= You are a beneficial owner who is receiving compensation for personal services performed in the United States . . . . . . . 82330orW-4
e You are a person acting as an intermediary . . . . . . . . . . . . . . . . . . . . . ... ..o . . WsaMmy

Note: If you are resident in a FATCA partner jurisdiction (that is, a Model 1 IGA jurisdiction with reciprocity), certain tax account information may be
provided to your jurisdiction of residence.

=1ed]|  Identification of Beneficial Owner (see instructions)
1 Name of individual who is the beneficial owner 2 Country of citizenship

3 Permanent residence address (street, apt. or suite no., or rural route). Do not use a P.O. box or in-care-of address.

City or town, state or province. Include postal code where appropriate. Country

4 Mailing address (if different from above)

City or town, state or province. Include postal code where appropriate. Country

5  U.S. taxpayer identification number (SSN or ITIN), if required (see instructions)

6a  Foreign tax identifying number (see instructions) 6b Check if FTIN not legally required . . . . . . . . . . . ]

7  Reference number(s) (see instructions) 8 Date of birth (MM-DD-YYYY) (see instructions)

art Claim of Tax Treaty Benefits (for chapter 3 purposes only) (see instructions)
9 | certify that the beneficial owner is a resident of within the meaning of the income tax

treaty between the United States and that country.
10  Special rates and conditions (if applicable—see instructions): The beneficial owner is claiming the provisions of Article and paragraph

of the treaty identified on line 9 above to claim a % rate of withholding on (specify type of income):

Explain the additional conditions in the Article and paragraph the beneficial owner meets to be eligible for the rate of withholding:

RNl  Certification

Under penalties of perjury, | declare that | have examined the information on this form and to the best of my knowledge and belief it is true, correct, and complete. | further certify under penalties of perjury that:

¢ | am the individual that is the beneficial owner (or am authorized to sign for the individual that is the beneficial owner) of ali the income or proceeds to which this form
relates or am using this form to document myself for chapter 4 purposes;

o The person named on line 1 of this form is not a U.S. person;
¢ This form relates to:
(a) incorne not effectively connected with the conduct of a trade or business in the United States;
{b) income effectively connected with the conduct of a trade or business in the United States but is not subject to tax under an applicable income tax treaty;
(c) the partner’s share of a partnership’s effectively connected taxable income; or
(d) the partner’s amount realized from the transfer of a partnership interest subject to withholding under section 1446(f);
» The person named on line 1 of this form is a resident of the treaty country listed on line 8 of the form (if any) within the meaning of the income tax treaty between the United States and that country; and

¢ For broker transactions or barter exchanges, the beneficial owner is an exempt foreign person as defined in the instructions.

Furthermore, | authorize this form to be provided to any withholding agent that has control, receipt, or custody of the income of which | am the beneficial owner or any withholding agent that can
disburse or make payments of the income of which | am the beneficial owner. | agree that | will submit a new form within 30 days if any certification made on this form becomes incorrect.

D | certify that | have the capacity to sign for the person identified on line 1 of this form.
Sign Here }
O
Signature of beneficial owner (or individual authorized to sign for beneficial owner) o Date (MM-DD-YYYY)
&)
Print name of signer
For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 25047Z Form W-8BEN (Rev. 10-2021)
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Form w-sBEN'E

(Rev. October 2021)

Department of the Treasury
Internal Revenue Service

Certificate of Status of Beneficial Owner for
United States Tax Withholding and Reporting (Entities)

P For use by entities. Individuals must use Form W-8BEN. » Section references are to the Internal Revenue Code.
Go to www.irs.gov/FormWB8BENE for instructions and the latest information.
P Give this form to the withholding agent or payer. Do not send to the IRS.

OMB No. 1545-1621

Do NOT use this form for:

» U.S. entity or U.S. citizen or resident

s A foreign individual

e A foreign individual or entity claiming that income is effectively connected with the conduct of trade or business within the United States
(unless claiming treaty benefits) .

° A foreign partnership, a foreign simple trust, or a foreign grantor trust (unless claiming treaty benefits) (see instructions for exceptions)

Instead use Form:
e W-9
W-8BEN (Individual) or Form 8233

. W-8ECI
. W-8imy

e A foreign government, international organization, foreign central bank of issue, foreign tax-exempt organization, foreign private foundation, or
government of a U.S. possession claiming that income is effectively connected U.S. income or that is claiming the applicability of section(s) 115(2),

501(c), 892, 895, or 1443(b) (unless claiming treaty benefits) (see instructions for other exceptions) .
e Any person acting as an intermediary (inciuding a qualified intermediary acting as a qualified derivatives dealer) .

W-8EC! or W-8EXP
. W-8IMY

ldentification of Beneficial Owner

Name of organization that is the beneficial owner

2 Country of incorporation or organization

3 Name of disregarded entity receiving the payment (if applicable, see instructions)
4  Chapter 3 Status (entity type) (Must check one box only): O Corporation [ Partnership
] simple trust [T Tax-exempt organization ] Complex trust [L] Foreign Government - Controlled Entity
[ Central Bank of Issue [] Private foundation [] Estate ] Foreign Government - Integral Part
[ Grantor trust ] Disregarded entity L] International organization
If you entered disregarded entity, partnership, simple trust, or grantor trust above, is the entity a hybrid making a treaty claim? If “Yes,” complete Part . [ ] Yes [} No
5 Chapter 4 Status (FATCA status) (See instructions for details and complete the certification below for the entity's applicable status.)
[] Nonparticipating FFI (inciuding an FF related to a Reporting IGA [_] Nonreporting IGA FFI. Complete Part XIl.
FFI other than a deemed-compliant FFI, participating FFI, or [] Foreign government, government of a U.S. possession, or foreign
exempt beneficial owner). central bank of issue. Complete Part XIli.
] Participating FFI. [] International organization. Complete Part XIV.
O Reporting Model 1 FFI. (] Exempt retirement plans. Complete Part XV.
Ll Reporting Model 2 FFI. O Entity wholly owned by exempt beneficial owners. Complete Part XVI.
[_] Registered deemed-compliant FF1 (other than a reporting Model 1 [ Territory financial institution. Complete Part XVIl.
FFL, .sponsot.'ed FFl, or nonreporting IGA FFI covered in Part XII). ] Excepted nonfinancial group entity. Complete Part XVIIl.
See instructions. O Excepted nonfinancial start-up company. Complete Part XiX.
] Sponsored FFl. Complete Part IV, ] Excepted nonfinancial entity in liquidation or bankruptcy.
(] certified deemed-compliant nonregistering local bank. Complete Complete Part XX.
Part V. ] 501(c) organization. Complete Part XXI.
O certified deemed-compliant FFl with only low-value accounts. [ Nonprofit organization. Complete Part XXIl.
Complete Part V1. (] Publicly traded NFFE or NFFE affiliate of a publicly traded
L] Certified deemed-compliant sponsored, closely held investment corporation. Complete Part XXIII.
vehicle. Complete Part VII. [ Excepted territory NFFE. Complete Part XXIV.
] Certified deemed-compliant limited life debt investment entity. [ ] Active NFFE. Complete Part XXV.
Complete Part VIiI. [] Passive NFFE. Complete Part XXVI.
] certain investment entities that do not maintain financial accounts. O Excepted inter-affiliate FFi. Complete Part XXVIl.
Complete Part IX. ] Direct reporting NFFE.
] owner-documented FFL. Complete Part X. ] sponsored direct reporting NFFE. Complete Part XXVill.
[ Restricted distributor. Complete Part X|. [] Account that is not a financial account.
6  Permanent residence address (street, apt. or suite no., or rural route). Do not use a P.O. box or in-care-of address (other than a registered address).
City or town, state or province. Include postal code where appropriate. Country
7  Mailing address (if different from above)
City or town, state or province. Include postal code where appropriate. Country

For Paperwork Reduction Act Notice, see separate instructions.
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Form W-8BEN-E (Rev. 10-2021) Page 2

| =xlgl | Identification of Beneficial Owner (continued)
8 U.S. taxpayer identification number (TIN), if required

9a GlIN b Foreign TIN ¢ Check if FTIN not legally required. . . . . . B[]

10 Reference number(s) (see instructions)

Note: Please complete remainder of the form including signing the form in Part XXX.

Disregarded Entity or Branch Receiving Payment. (Complete only if a disregarded entity with a GlIN or a
branch of an FF] in a country other than the FFI's country of residence. See instructions.)

11 Chapter 4 Status (FATCA status) of disregarded entity or branch receiving payment
[] Branch treated as nonparticipating FFI. [] Reporting Model 1 FFI. [] u.s. Branch.

[] Participating FFL. (] Reporting Modet 2 FFI.
12  Address of disregarded entity or branch (street, apt. or suite no., or rural route). Do not use a P.O. box or in-care-of address (other than a

registered address).

City or town, state or province. Include postal code where appropriate.

Country

13 GIHN (if any)

[F1 11| Claim of Tax Treaty Benefits (if applicable). (For chapter 3 purposes only.)
14 | certify that (check all that apply):
a [ The beneficial owner is a resident of within the meaning of the income tax
treaty between the United States and that country.

b [] The bensficial owner derives the item {or items) of income for which the treaty benefits are claimed, and, if applicable, meets the
requirements of the treaty provision dealing with limitation on benefits. The following are types of limitation on benefits provisions that may
be included in an applicable tax treaty (check only one; see instructions):

[T Government ] Company that meets the ownership and base erosion test

[] Tax-exempt pension trust or pension fund [] Company that meets the derivative benefits test

[ Other tax-exempt organization O Company with an item of income that meets active trade or business test

OJ Publicly traded corporation [] Favorable discretionary determination by the U.S. competent authority received

O Subsidiary of a publicly traded corporation (] No LOB article in treaty
(] other (specify Article and paragraph):
¢ [ The beneficial owner is claiming treaty benefits for U.S. source dividends received from a foreign corporation or interest from a U.S. trade
or business of a foreign corporation and meets qualified resident status (see instructions).

15  Special rates and conditions (if applicable—see instructions):
The beneficial owner is claiming the provisions of Article and paragraph
of the treaty identified on line 14a above to claim a % rate of withholding on (specify type of income):
Explain the additional conditions in the Article the beneficial owner meets to be eligible for the rate of withholding:

Sponsored FFI
16  Name of sponsoring entity:
17  Check whichever box applies.

L1 certify that the entity identified in Part I:

¢ |s an investment entity;

e |s not a Ql, WP (except to the extent permitted in the withholding foreign partnership agreement), or WT; and

o Has agreed with the entity identified above (that is not a nonparticipating FFl) to act as the sponsoring entity for this entity.

h certify that the entity identified in Part I

e |s a controlled foreign corporation as defined in section 957(a);

e |3 not a Ql, WP, or WT;

o Is wholly owned, directly or indirectly, by the U.S. financial institution identified above that agrees to act as the sponsoring entity for this entity; and
e Shares a common electronic account system with the sponsoring entity (identified above) that enables the sponsoring entity to identify all
account holders and payees of the entity and to access all account and customer information maintained by the entity including, but not limited
to, customer identification information, customer documentation, account balance, and all payments made to account holders or payees.

Form W-8BEN-E (Rev. 10-2021)
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Certified Deemed-Compliant Nonregistering Local Bank
18 [ I certify that the FFI identified in Part I:

° Operates and is licensed solely as a bank or credit union (or similar cooperative credit organization operated without profit) in its country of
incorporation or organization;

° Engages primarily in the business of receiving deposits from and making loans to, with respect to a bank, retail customers unrelated to such
bank and, with respect to a credit union or similar cooperative credit organization, members, provided that no member has a greater than 5%
interest in such credit union or cooperative credit organization;

¢ Does not solicit account holders outside its country of organization;

¢ Has no fixed place of business outside such country (for this purpose, a fixed place of business does not include a location that is not
advertised to the public and from which the FF| performs solely administrative support functions);

¢ Has no more than $175 million in assets on its balance sheet and, if it is a member of an expanded affiliated group, the group has no more
than $500 million in total assets on its consolidated or combined balance sheets; and

e Does not have any member of its expanded affiliated group that is a foreign financial institution, other than a foreign financial institution that
is incorporated or organized in the same country as the FFl identified in Part | and that meets the requirements set forth in this part.

; Certified Deemed-Compliant FFI with Only Low-Value Accounts
19 [ 1 certify that the FF1 identified in Part I:

¢ Is not engaged primarily in the business of investing, reinvesting, or trading in securities, partnership interests, commodities, notional
principal contracts, insurance or annuity contracts, or any interest (including a futures or forward contract or option) in such security,
partnership interest, cornmodity, notional principal contract, insurance contract or annuity contract;

¢ No financial account maintained by the FFI or any member of its expanded affiliated group, if any, has a balance or value in excess of
$50,000 (as determined after applying applicable account aggregation rules); and

¢ Neither the FFI nor the entire expanded affiliated group, if any, of the FFI, have more than $50 million in assets on its consolidated or
combined balance sheet as of the end of its most recent accounting year.
| Certified Deemed-Compliant Sponsored, Closely Held Invesiment Vehicle
20 Name of sponsoring entity:
21 [ Icertify that the entity identified in Part I:
¢ Is an FFl solely because it is an investment entity described in Regulations section 1.1471-5(e)(4);
elsnota Ql, WP, or WT;

¢ Will have all of its due diligence, withholding, and reporting responsibilities (determined as if the FFl were a participating FFI) fulfilled by the
sponsoring entity identified on line 20; and

e 20 or fewer individuals own all of the debt and equity interests in the entity (disregarding debt interests owned by U.S. financial institutions,
participating FFls, registered deemed-compliant FFls, and certified deemed-compliant FFls and equity interests owned by an entity if that
entity owns 100% of the equity interests in the FFl and is itself a sponsored FFi).
| Certified Deemed-Compliant Limited Life Debt Investment Entity
22 D I certify that the entity identified in Part [
° Was in existence as of January 17, 2013;
° Issued all classes of its debt or equity interests to investors on or before January 17, 2013, pursuant to a trust indenture or similar agreement; and
e Is certified deemed-compliant because it satisfies the requirements to be treated as a limited life debt investment entity (such as the
restrictions with respect to its assets and other requirements under Regulations section 1.1471-5(f)(2)(iv)).
Part IX Certain Investment Entities that Do Not Maintain Financial Accounts
23 [ Icertify that the entity identified in Part I:
¢ Is a financial institution solely because it is an investment entity described in Regulations section 1.1471-5(e)(4)()(A), and
» Does not maintain financial accounts.
20 | Owner-Documented FFI
Note This status only applies if the U.S. financial institution, participating FFI, or reporting Model! 1 FFi to which this form is given has agreed that it wil
treat the FFl as an owner-documented FFI (see instructions for eligibility requirements). In addition, the FFI must make the certifications below.
24a [ (All owner-documented FFis check here) | certify that the FFI identified in Part I:
¢ Does not act as an intermediary;

* Does not accept deposits in the ordinary course of a banking or similar business;

¢ Does not hold, as a substantial portion of its business, financial assets for the account of others;

e Is not an insurance company (or the holding company of an insurance company) that issues or is obligated to make payments with respect to
a financial account;

° Is not owned by or in an expanded affiliated group with an entity that accepts deposits in the ordinary course of a banking or similar
business, holds, as a substantial portion of its business, financial assets for the account of others, or is an insurance company (or the holding
company of an insurance company) that issues or is obligated to make payments with respect to a financial account;

¢ Does not maintain a financial account for any nonparticipating FFI; and

e Does not have any specified U.S. persons that own an equity interest or debt interest (other than a debt interest that is not a financial
account or that has a balance or value not exceeding $50,000) in the FFI other than those identified on the FFI owner reporting statement.

Form W-8BEN-E (Rev. 10-2021)
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Form W-8BEN-E (Rev. 10-2021) Page 4
Owner-Documented FFI (continued)
Check box 24b or 24c¢, whichever applies.
b [ I certify that the FFl identified in Part I:
s Has provided, or will provide, an FFl owner reporting statement that contains:

(i} The name, address, TIN (if any), chapter 4 status, and type of documentation provided (if required) of every individual and specified
U.S. person that owns a direct or indirect equity interest in the owner-documented FF (looking through all entities other than specified
U.S. persons);

(ii) The name, address, TIN (if any), and chapter 4 status of every individual and specified U.S. person that owns a debt interest in the
owner-documented FFl (including any indirect debt interest, which includes debt interests in any entity that directly or indirectly owns
the payee or any direct or indirect equity interest in a debt holder of the payee) that constitutes a financial account in excess of
$50,000 (disregarding all such debt interests owned by participating FFls, registered deemed-compliant FFls, certified deemed-
compliant FFls, excepted NFFEs, exempt beneficial owners, or U.S. persons other than specified U.S. persons); and

{iii} Any additional information the withholding agent requests in order to fulfill its obligations with respect to the entity.

e Has provided, or will provide, valid documentation meeting the requirements of Regulations section 1.1471-3(d)(6)ii) for each person
identified in the FFI owner reporting statement.

¢ [ Icertify that the FFI identified in Part | has provided, or will provide, an auditor's letter, signed within 4 years of the date of payment,
from an independent accounting firm or legal representative with a location in the United States stating that the firm or representative has
reviewed the FFI's documentation with respect to all of its owners and debt holders identified in Regulations section 1.1471-3(d)(6)(iv)(A)(2),
and that the FFl meets all the requirements to be an owner-documented FFi. The FFi identified in Part | has also provided, or will provide,
an FFl owner reporting statement of its owners that are specified U.S. persons and Form(s) W-9, with applicable waivers.

Check box 24d if applicable (optional, see instructions).
a [y certify that the entity identified on line 1 is a trust that does not have any contingent beneficiaries or designated classes with unidentified
beneficiaries.
Restricted Distributor
25a [ (All restricted distributors check here) | certify that the entity identified in Part
e Operates as a distributor with respect to debt or equity interests of the restricted fund with respect to which this form is furnished;
e Provides investment services to at least 30 customers unrelated to each other and less than half of its customers are related to each other;
e Is required to perform AML due diligence procedures under the anti-money laundering laws of its country of organization (which is an FATF-
compliant jurisdiction);
¢ Operates solely in its country of incorporation or organization, has no fixed place of business outside of that country, and has the same
country of incorporation or organization as all members of its affiliated group, if any;

» Does not solicit customers outside its country of incorporation or organization;
» Has no more than $175 million in total assets under management and no more than $7 million in gross revenue on its income statement for
the most recent accounting year,

* [s not a member of an expanded affiliated group that has more than $500 million in total assets under management or more than $20 million
in gross revenue for its most recent accounting year on a combined or consolidated income statement; and

e Does not distribute any debt or securities of the restricted fund to specified U.S. persons, passive NFFEs with one or more substantial U.S.
owners, or nonparticipating FFls.

Check box 25b or 25¢, whichever applies.
| further certify that with respect to all sales of debt or equity interests in the restricted fund with respect to which this form is furnished that are made
after December 31, 2011, the entity identified in Part I:

b [ Has been bound by a distribution agreement that contained a general prohibition on the sale of debt or securities to U.S. entities and U.S.
resident individuals and is currently bound by a distribution agreement that contains a prohibition of the sale of debt or securities to any
specified U.S. person, passive NFFE with one or more substantial U.S. owners, or nonparticipating FFI.

¢ [lis currently bound by a distribution agreement that contains a prohibition on the sale of debt or securities to any specified U.S. person,
passive NFFE with one or more substantial U.S. owners, or nonparticipating FFI and, for all sales made prior to the time that such a
restriction was included in its distribution agreement, has reviewed all accounts related to such sales in accordance with the procedures
identified in Regulations section 1.1471-4(c) applicable to preexisting accounts and has redeemed or retired any, or caused the restricted
fund to transfer the securities to a distributor that is a participating FFl or reporting Model 1 FFI securities which were sold to specified U.S.
persons, passive NFFEs with one or more substantial U.S. owners, or nonparticipating FFls.

Form W-8BEN-E (Rev. 10-2021)
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Form W-8BEN-E (Rev. 10-2021) Page 5

g0 dll  Nonreporting IGA FFI
26

27

[0 certify that the entity identified in Part |:
¢ Meets the requirements to be considered a nonreporting financial institution pursuant to an applicable IGA between the United States and
. The applicable IGA is a [_] Model 11GA ora [] Model 2 IGA; and

is treated as a under the provisions of the applicable IGA or Treasury regulations

(if applicable, see instructions);
o If you are a trustee documented trust or a sponsored entity, provide the name of the trustee or sponsor

The trustee is:[_] u.s. [ Foreign

Foreign Government, Government of a U.S. Possession, or Foreign Central Bank of Issue

L1 certify that the entity identified in Part | is the beneficial owner of the payment, and is not engaged in commercial financial activities of a
type engaged in by an insurance company, custodial institution, or depository institution with respect to the payments, accounts, or
obligations for which this form is submitted (except as permitted in Regulations section 1.1471-6(h)(2)).

International Organization

Check box 28a or 28b, whichever applies.
28a
b

i certify that the entity identified in Part 1 is an international organization described in section 7701(a)(18).

1 certify that the entity identified in Part I

e |s comprised primarily of foreign governments;

* Is recognized as an intergovernmental or supranational organization under a foreign law similar to the International Organizations Immunities
Act or that has in effect a headquarters agreement with a foreign government;

e The benefit of the entity’s income does not inure to any private person; and

° Is the beneficial owner of the payment and is not engaged in commercial financial activities of a type engaged in by an insurance company,
custodial institution, or depository institution with respect to the payments, accounts, or obligations for which this form is submitted (except as
permitted in Regulations section 1.1471-6(h)(2)).

Exempt Retirement Plans

Check box 29a, b, ¢, d, e, or f, whichever applies.

29a

(11 certify that the entity identified in Part I:

¢ Is established in a country with which the United States has an income tax treaty in force (see Part |l if claiming treaty benefits);

e Is operated principally to administer or provide pension or retiremnent benefits; and

° Is entitled to treaty benefits on income that the fund derives from U.S. sources (or would be entitled to benefits if it derived any such income)
as a resident of the other country which satisfies any applicable limitation on benefits requirement.

[ 1 certify that the entity identified in Part I

e Is organized for the provision of retirement, disability, or death benefits (or any combination thereof) to beneficiaries that are former
employees of one or more employers in consideration for services rendered;

» No single beneficiary has a right to more than 5% of the FFI's assets;

° Is subject to government regulation and provides annual information reporting about its beneficiaries to the relevant tax authorities in the
country in which the fund is established or operated; and

(i) Is generally exempt from tax on investment income under the laws of the country in which it is established or operates due to its status
as a retirement or pension plan;

(i)} Receives at least 50% of its total contributions from sponsoring employers (disregarding transfers of assets from other plans described
in this part, retirement and pension accounts described in an applicable Model 1 or Model 2 IGA, other retirement funds described in
an applicable Model 1 or Model 2 IGA, or accounts described in Regulations section 1.1471-5(b)(2)(i)(A));

(iii) Either does not permit or penalizes distributions or withdrawals made before the occurrence of specified events related to retirement,
disability, or death (except rollover distributions to accounts described in Regulations section 1.1471-5(b)(2)(i)(A) (referring to retirement
and pension accounts), to retirement and pension accounts described in an applicable Model 1 or Model 2 IGA, or to other retirement
funds described in this part or in an applicable Model 1 or Model 2 IGA); or

(iv) Limits contributions by employees to the fund by reference to earned income of the employee or may not exceed $50,000 annually.
L1 certify that the entity identified in Part I:
° Is organized for the provision of retirement, disability, or death benefits (or any combination thereof) to beneficiaries that are former
employees of one or more employers in consideration for services rendered;
» Has fewer than 50 participants;
e Is sponsored by one or more employers each of which is not an investment entity or passive NFFE;

e Employee and employer contributions to the fund (disregarding transfers of assets from other plans described in this part, retirement and
pension accounts described in an applicable Model 1 or Model 2 IGA, or accounts described in Regulations section 1.1471-5(b)(2)()A) are
limited by reference to earned income and compensation of the employee, respectively;

¢ Participants that are not residents of the country in which the fund is established or operated are not entitied to more than 20% of the fund’s assets; and

* |s subject to government regulation and provides annual information reporting about its beneficiaries to the relevant tax authorities in the
country in which the fund is established or operates.

Form W-8BEN-E (Rev. 10-2021)
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Exempt Retirement Plans (continued)

a [h certify that the entity identified in Part | is formed pursuant to a pension plan that would meet the requirements of section 401(a), other
than the requirement that the plan be funded by a trust created or organized in the United States.

e [ certify that the entity identified in Part | is established exclusively to earn income for the benefit of one or more retirement funds
described in this part or in an applicable Model 1 or Model 2 1GA, or accounts described in Regulations section 1.1471-5(b)(2)(i}(A) (referring to
retirement and pension accounts), or retirement and pension accounts described in an applicable Model 1 or Model 2 IGA.

i [N certify that the entity identified in Part I:

* |s established and sponsored by a foreign government, international organization, central bank of issue, or government of a U.S. possession
(each as defined in Regulations section 1.1471-6) or an exempt beneficial owner described in an applicable Model 1 or Model 2 IGA to provide
retirement, disability, or death benefits to beneficiaries or participants that are current or former employees of the sponsor (or persons
designated by such employees); or

e Is established and sponsored by a foreign government, international organization, central bank of issue, or government of a U.S. possession
(each as defined in Regulations section 1.1471-6) or an exempt beneficial owner described in an applicable Model 1 or Model 2 IGA to provide
retirement, disability, or death benefits to beneficiaries or participants that are not current or former employees of such sponsor, but are in
consideration of personal services performed for the sponsor.

Entity Wholly Owned by Exempt Beneficial Owners

30 [ 1 certify that the entity identified in Part I:
o |s an FFi solely because it is an investment entity;
e Each direct holder of an equity interest in the investment entity is an exempt beneficial owner described in Regulations section 1.1471-6 or in
an applicable Model 1 or Model 2 IGA;
e Each direct holder of a debt interest in the investment entity is either a depository institution {with respect to a loan made to such entity) or an
exempt beneficial owner described in Regulations section 1.1471-6 or an applicable Model 1 or Model 2 1GA.

» Has provided an owner reporting statement that contains the name, address, TIN (if any), chapter 4 status, and a description of the type of
documentation provided to the withholding agent for every person that owns a debt interest constituting a financial account or direct equity
interest in the entity; and

s Has provided documentation establishing that every owner of the entity is an entity described in Regulations section 1.1471-6(b), (c), (d), (&),
(f) and/or (g) without regard to whether such owners are beneficial owners.
=0l Territory Financial Institution
31 1 certify that the entity identified in Part | is a financial institution (other than an investment entity) that is incorporated or organized under
the laws of a possession of the United States.
el gl Excepted Nonfinancial Group Entity
32 1 certify that the entity identified in Part I:
e |s a holding company, treasury center, or captive finance company and substantially all of the entity's activities are functions described in
Reguiations section 1.1471-5(e)(5)(i)(C) through (E);
= is a member of a nonfinancial group described in Regulations section 1.1471-5(e)(5)()(B);
s |s not a depository or custodial institution (other than for members of the entity’s expanded affiliated group); and
= Does not function (or hold itself out) as an investment fund, such as a private equity fund, venture capital fund, leveraged buyout fund, or any

investment vehicle with an investment strategy to acquire or fund companies and then hold interests in those companies as capital assets for
investment purposes.

[ZE20d Excepted Nonfinancial Start-Up Company
33 1 certify that the entity identified in Part I
» Was formed on (or, in the case of a new line of business, the date of board resolution approving the new line of business)

(date must be less than 24 months prior to date of payment);

e |s not yet operating a business and has no prior operating history or is investing capital in assets with the intent o operate a new line of
business other than that of a financial institution or passive NFFE;

¢ |s investing capital into assets with the intent to operate a business other than that of a financial institution; and

e Does not function (or hold itself out) as an investment fund, such as a private equity fund, venture capital fund, leveraged buyout fund, or any
investment vehicle whose purpose is to acquire or fund companies and then hold interests in those companies as capital assets for investment purposes.

Excepted Nonfinancial Entity in Liquidation or Bankruptcy
34 [ Icertify that the entity identified in Part I:
e Filed a plan of liquidation, filed a plan of reorganization, or filed for bankruptcy on :
» During the past 5 years has not been engaged in business as a financial institution or acted as a passive NFFE;
e Is either liquidating or emerging from a reorganization or bankruptcy with the intent to continue or recommence operations as a nonfinancial
entity; and

e Has, or will provide, documentary evidence such as a bankruptcy filing or other public documentation that supports its claim if it remains in
bankruptcy or liquidation for more than 3 years.

Form W-8BEN-E (Rev. 10-2021)
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12:Ta) 040  501(c) Orgamnization
35 Hy certify that the entity identified in Part I is a 501(c) organization that:
e Has been issued a determination letter from the IRS that is currently in effect concluding that the payee is a section 501(c) organization that is
dated ; or

* Has provided a copy of an opinion from U.S. counsel certifying that the payee is a section 501(c) organization (without regard to whether the
payee is a foreign private foundation).

EEEDOdl  Nonprofit Organization
36 L1 certify that the entity identified in Part | is a nonprofit organization that meets the following requirements.
= The entity is established and maintained in its country of residence exclusively for religious, charitable, scientific, artistic, cultural or educational purposes;
° The entity is exempt from income tax in its country of residence;
e The entity has no shareholders or members who have a proprietary or beneficial interest in its income or assets;

¢ Neither the applicable laws of the entity’s country of residence nor the entity’s formation documents permit any income or assets of the entity
to be distributed to, or applied for the benefit of, a private person or noncharitable entity other than pursuant to the conduct of the entity’s
charitable activities or as payment of reasonable compensation for services rendered or payment representing the fair market value of property
which the entity has purchased; and

» The applicable laws of the entity’s country of residence or the entity’s formation documents require that, upon the entity’s liquidation or
dissolution, all of its assets be distributed to an entity that is a foreign government, an integral part of a foreign government, a controlled entity
of a foreign government, or another organization that is described in this part or escheats to the government of the entity’s country of
residence or any political subdivision thereof.

Efi0 ¢4l  Publicly Traded NFFE or NFFE Affiliate of a Publicly Traded Corporation
Check box 37a or 37b, whichever applies.
37a [ I certify that:
e The entity identified in Part | is a foreign corporation that is not a financial institution; and
e The stock of such corporation is regularly traded on one or more established securities markets, including
(name one securities exchange upon which the stock is regularly traded).
b [ I certify that:

e The entity identified in Part | is a foreign corporation that is not a financial institution;

» The entity identified in Part | is a member of the same expanded affiliated group as an entity the stock of which is regularly traded on an
established securities market;

e The name of the entity, the stock of which is regularly traded on an established securities market, is ;and
e The name of the securities market on which the stock is regularly traded is

z1e0 0.0V  Excepted Territory NFFE
38 O certify that:
¢ The entity identified in Part | is an entity that is organized in a possession of the United States;
e The entity identified in Part I:
(i) Does not accept deposits in the ordinary course of a banking or similar business;
(i) Does not hold, as a substantial portion of its business, financial assets for the account of others; or

{iii) Is not an insurance company (or the holding company of an insurance company) that issues or is obligated to make payments with
respect to a financial account; and

o All of the owners of the entity identified in Part | are bona fide residents of the possession in which the NFFE is organized or incorporated.

Fli004] Active NFFE
39 ] | certify that:
e The entity identified in Part | is a foreign entity that is not a financial institution;
e Less than 50% of such entity’s gross income for the preceding calendar year is passive income; and

e Less than 50% of the assets held by such entity are assets that produce or are held for the production of passive income {calculated as a
weighted average of the percentage of passive assets measured quarterly) (see instructions for the definition of passive income).

230041 Passive NFFE

40a [11 certify that the entity identified in Part | is a foreign entity that is not a financial institution (other than an investment entity organized ina
possession of the United States) and is not certifying its status as a publicly traded NFFE (or affiliate), excepted territory NFFE, active
NFFE, direct reporting NFFE, or sponsored direct reporting NFFE.

Check box 40b or 40c, whichever applies.
b [ Ifurther certify that the entity identified in Part | has no substantial U.S. owners (or, if applicable, no controlling U.S. persons); or
¢ [ Ifurther ceriify that the entity identified in Part | has provided the name, address, and TIN of each substantial U.S. owner (or, if applicable,
controlling U.S. person) of the NFFE in Part XXIX.

Form W-8BEN-E [Rev. 10-2021)
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Form W-8BEN-E (Rev. 10-2021) Page 8
[Els o4l Excepted Inter-Affiliate FFI
41 [ 1 certify that the entity identified in Part I:
e Is a member of an expanded affiliated group;
¢ Does not maintain financial accounts (other than accounts maintained for members of its expanded affiliated group);
¢ Does not make withholdable payments to any person other than to members of its expanded affiliated group;

= Does not hold an account (other than depository accounts in the country in which the entity is operating to pay for expenses) with or receive
payments from any withholding agent other than a member of its expanded affiliated group; and

* Has not agreed to report under Regulations section 1.1471-4(d)(2)(ii}(C) or otherwise act as an agent for chapter 4 purposes on behalf of any financial
institution, including a member of its expanded affiliated group.
:140,04'lll Sponsored Direct Reporting NFFE (see instructions for when this is permitted)
42  Name of sponsoring entity:
43 L] 1 certify that the entity identified in Part | is a direct reporting NFFE that is sponsored by the ent|ty identified on line 42.
=l (090d Substantial U.S. Owners of Passive NFFE
As required by Part XXVI, provide the name, address, and TIN of each substantial U.S. owner of the NFFE. Please see the instructions for a definition of

substantial U.S. owner. If providing the form to an FFl treated as a reporting Model 1 FF| or reporting Model 2 FFl, an NFFE may also use this part for
reporting its controlling U.S. persons under an applicable 1GA.

Name Address TIN

=1 904 Certification
Under penalties of perjury, | declare that | have examined the information on this form and to the best of my knowledge and belief it is true, correct, and complete. | further
certify under penalties of perjury that:

@ The entity identified on fine 1 of this form is the beneficial owner of all the income or proceeds to which this form relates, is using this form to certify its status for
chapter 4 purposes, or is submitting this form for purposes of section 6050W or 6050Y;

© The entity identified on line 1 of this form is not a U.S. person;

® This form relates to: (a) income not effectively connected with the conduct of a trade or business in the United States, (b) income effectively connected with the
conduct of a trade or business in the United States but is not subject to tax under an income tax treaty, (c) the partner's share of a partnership's effectively
connected taxable income, or (d) the partner's amount realized from the transfer of a partnership interest subject to withholding under section 1446(f); and

® For broker transactions or barter exchanges, the beneficial owner is an exempt foreign person as defined in the instructions.

Furthermore, | authorize this form to be provided to any withholding agent that has controi, receipt, or custody of the income of which the entity on fine 1 is the beneficial
owner or any withholding agent that can disburse or make payments of the income of which the entity on line 1 is the beneficial owner.
I agree that | will submit a new form within 30 days if any certification on this form becomes incorrect.

a certify that I have the capacity to sign for the entity identified on line 1 of this form.

Sign Here } @ @

Signature of individual authorized to sign for beneficial owner Print Name Date (MM-DD-YYYY)

Form W-8BEN-E (Rev. 10-2021)
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N EBEWIEERE (Inflation Risk) : BERREEREFNEEWETIE -

O ®#EAN: EREEZEREREEFEINMBRERESR  SEESRHUZTEIBRNESERA - MRMASTI I gERE
EESTIEE - EFEONAERMANEE  TauEPREMZRE - PHAREAEESEAEERAUA
ESMEMKRE - BUE(BRRM)ENTERS B ME S E ZRPATER LI ZER - PHERAINEESA -
EERIB U RIERERE -

(2)BIBRBUIEE 155 (Total Loss Absorbing Capacity, TLAQO)EHBIGTES &

A FEBESEARTIBIERERSBERNELS "EFESXERNEEEEFEEWE, BT R RERZ -

B. BEANRSH - ARSI ESEER ST ERAMITERREAZEREY: - URETGES ZMB RN RLER

MEFERNRELERUBRREZESYEEEZEERRE  WHAERTISE
B84 IRUTEE N (Total Loss-Absorbing Capacity ; TLAC)ES © GRFEARNRA BT AREEFRLUIREES - F8
TNEEBNEBRERANSE T BEER - UMBERRBEREZES - ARt EEERRETUNLC A SABRE
RESRIBUIBSR ME Y B - RESRITHEBEER 2 KEEZNAAUERT2—  ERMBETHESE TLAC BBTR &
BARBHIREASBYNERKE  BURHAKARBERZEHIGES AL ERNERRE JEEREFIIAZ
MERET - MEEDY  EESIRRE - BRESRENISNE BE 80  NEFRSEEE -
BREECHART I HARESENE  WERENER .
A —HBER  BARREATESEEERSN  BIXM "HFE. THFER . AXNAFESHFEAR L RERBEERRRRE
FHERSH (NEETHREFRSREHED ) BZBHER - ZARRSBRBYEENARFERERNFR - KEER
TS EAARZEENR/E -
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B. EERASEESS - b7 5 EEKEIRSSEEREEAENES -

C. BHERZAEHBENARESE  ERADENAS - ZISHBTSEER ASFENDRER - PHETRES
EREETSIE - BRAIRASFRIAEN B BRI LEZ 5 2 2O G - FARAREZENTEE -

D. ZH LB MBS S ERRH ZIETETRS - HEEHRRBRR RS BRMEIAE - BARRERERRM MR
Rz RERR -

E EAEEHXERS  PARRERRANR Z AT SRBNTETE - BHEAZSEREREEAIEL - CREAHE
BEN -

FoOERENAES  BAERRRADEARIND 2 XEES R THREREEAS TR R EBETTAN ZSEHSER
TREEOEEENES  SSEERN -

G. FARBEANEESLIHRTEY  RBPERABPAEERHFRE BRSSP RERRRADCRRRZRE - BA
BATEREMRASTSLERAA -

H BFEASEERERESSARES  WEZHEREBABRS - 205 [HEES] [TLAC E5) R52ERTRS
B - BRSNS AT AN ES A ANRAEANREXY  BETEERESRS AR  TAEZST
KERMERREYE  PHEEBE  TETEZHFENR -

| BrRERRSARESEZBSSEEANE EHUMEREAREYEDSTEREMARERL  BHRISH -
REHAAREE BT  WEMTESEREEEBHEY  TREFERR UeRRSNHEAES 2B -

). BERRESLSEEEERE  MAEESSSMORERA  TONSRREEHSE  EREREHERSN - BEA
SEEUBEZEBRTAR - ZHHBRRASN - KXSHTH2RMAING  BPSHEEE - BRETRBEMAR - B
PAEEAEE R AR -

K BH%EREEs 2B ERERYN  TAEEETARESRSY AR - BEZSTUSE . HRERERE
RBETAARIEFEL  HERETHFETRE 25 TaETARSREEZEMEAL - IABRERRTREY
GE

L BAERRRIEREARER OEXSFAERITEOESEEMNDEEESNSROS EFREZAEREST5H
BTMIE BB REREZRER  IRERESRUANREGER TREAEREERBEAYXSFMERKTS
SEEFERREERNE - WRBSAREERZ T RATERTENISH - HUFREREALATISRES -

PEEREXEMNEARRSANSRENAARESE  E ZHBREARE B OEREEEREEN AR

SZERCASBEE PAEEREARETAE  QEFREZHEAMBLERERRT - BEEMAE - HIwHN -

(-F=)FATCA Z CRS EEIER

1 =EISIMERRUEBEZESRMB BN THE SRR EHEEFEINEIEEREE

RIBEEISIMRERWGEIEE( "FATCA, ) - BEEESIEEENRERZEBEAH S FERBIMEERNEEEZNITHE
(TEAEBE.REBERBEEHEES K2 1 F 6 HilEZ "SREBNTHRESRABHBEFREWE, (T82 (RS )ER
BRE  BEXERMBERKEFFEANREEEESHWELERBREN -

(1) ¥k FATCA/ B%WE / &% CRSRE - SHRNSHEH BRERXH(EZERRN FATCA BIFEE CRS BHE N RBIFX
- W-8 - W-9 SRR LUERARBEGESHZER / R - AERNBEEENS2WNERE - #HBELE
RABEKRFIENABRERMNR - PHERBREEREMEMES R ZRHE  LNEEEENSEMRBEEEZEZ I 28
- flu - EAN/BRENRBEAESSURUBHEMECEIMESRE  BEEEEHZE%  BIRETSBIELEE
ZH7ERE  RRES TEREBEMFENZETE ) BANTUEEF—EULERNRHEERE D (ZEREH) -

(2) Bt - FARIENUEBES ZFEEERNMIBES (B2 ERRREEEIIMEFRUCEES - EREBRNITHRRERKR
BHBEEFEIERPERBARES) BRAIAERBENLEER - @2WREF A RPHZEEA/BERR ZEFHERR
ERBEN  FREENRRFENBETEASBUTHE(BSPEREBGREEBIES) MRBEERBRPHFHRL
FRENEGESEAIMIBEES - BARERBENEERE(ESERRREARF T EHEA/BEERERERIIRHA
BRBFEVER  REBBHEAYNEEREME  AFHFRPHEREA/RERRADR I BT ERBBA RS E#H
HEBRBBESEMR - AP FINERZNEEEL BERFERY  URSEREIARPIIRE/ RERLEERER
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XHEMBR/SINZAEEZE - 8% - SRS EMESRUE -

() LT RERE FATCA RMERRE - EERAAZEZEAAENE2BERTEN) - IFFEENBERENSZ VRERRR
ERRHNEHER R  BNGREPH 7 BEBERERG - AR FATCARE - ZHBBERSRUKRERZSER
2B BRARERIZIR T RE1ERE 4 (Recalcitrant Account) - WS EEPHE TEB FATCA SAERREERIRS ZRIEPNE
BAZ=1TB0%ZEERA - ZHUBHPFLL TRIRERIBNEBERG - 1K FATCA BEBERZ B EEI A IEHE
BMBRERTIEBERES  BAZBRZSAGRESABNESRINGRETRF ZE—RM -

@) BARNEMAZBABRIPAREAMEBIARMNERA - BES - £EA HAEETL  BEAS - REARERIR
HASZEABNE  PHEOZEAARKIFBTEAABRMREESE \BE—ESHMNEBEAST  WEERTHEM -

(5) BARS FATCA R CRS ERAE - RS20 " ZEBIMRERIEEE & SREENITRESHREHSEFEINE BE
=L (0F) -

6) ZHBER A RFHEHRABHBRHRHEEY  HREZ (AINPHRBEEEEHED ) BFREATERY
ArEE - B 30 BAAXEEMZ AU BRI G ; 2AMESEEHGRPEHRFHEHRAS D 2 N EMESH BIRHEMY
- MATASEER - BTN RN E RS A -

2 XEBIMEFRUUE BZE SRIREBNTHE PR RBHESFEIEEBERER

B i FATCA / BEBE / &% CRSRE - ZHENBFH BREPUF(EZELRIRN FATCA BEEE CRS BR
BRI - W-8 - W-9 SRR UMEIR S RBEEEGH ZER / HE - BRREEEENS W
WRE  FHESLEMEXE R ENASRBENE - FHERREEEAMEBESE 2R  DEBER
HEENRBBEETESHSZES - fl  EZAN/BEVNRBEEES/MURUBNIMECESMERE  BEEE
BHh7a% ARBECSRIELUEETHIEE  RIRES "TENEREME EEE, ; EARTREES
— BN LERNREERS S (ZERE) -

BTE BLERENURERS 2 A BBEANIEES(E2EREREESIMESRUEES  SRMEEBINITHEHE
AEBESFRWEZRPERBAMZES)  BRYNBEREGEAONEER S2BEPHAPHIEA ZEFEERE
RBFER - BREFHNREFENBEFTEANIINUTHE (EB2PERBEUT R ZEEATEN) - TRBEERER
BHEIFBNEGRESEAMIEES - ROSBERENREREESERRRES KPS BEARERIRE
HEABREFENER  REBRBELERNEESEMNE - AIPARFAREARBRISEPERBRNREER
BTN RABBESENE - RESWHERFNGHLL -  DRRERYE - URBEEREIARESRE/RER
HEBHBRXGMER/ZNZEASZE - 8% - SR EMBELEIE -

BoI% AT RERFTEIR 2 U RIRE R BN REM TP ERERBEYEMIEZBEBRME S (Internal Revenue
Services, IRS) - TR ENERMIREEMNRIE - BHTMERIBEEEHE -

= JU S LAREEFATCARERRE BERAMBEFZEAARNEBERERTEN) - NP S EENERINEHE IR
HREAEERMGIRERANAE  BINHEBREHF 2 ERSRBERERG QIR FATCARE  ZHRIRERSH
UIRERXZSERZER ; BERSEIE " AS/EES ) (Recalcitrant Account) - WEE PHRBTE FATCA %
RRBESRRS ZREPNYES Z2=HC0%) 2EEHRH - 2/ WBYE BRI - BERSRIENEERG - 6
ARNEMAZBEABREPESREATMBDIARNAEEA - HHS - KEA - BHET - HEABR  REARE
FYMREAZSZEARNS  BPAROZEARRZABITEARNREEZE) \KE-BENEBRE  MUEES
RIS -

FERIE BT FATCA RIERERXRSSTNBIIEMNBRERTOAEBEERES  PHRERBZFBRESEE
MEBEBSEEIRBFRS ZE—IRR -

BRIE XEUBSMRERUGERE - SRMEBNTRESRRBEEEFENAEREAESR  UEEESIMEEREREE
BAEED - HESEESHREASOCECD)EMES « BABHEMRERE - KRBT EHSE .
(1) =B IMEERIETEE 1552 Foreign Account Tax Compliance Act Bll 26 USC §1471~ §1474 - SiiE%HE

A 1 R SR B T E (Internal Revenue Code Chapter 4) + 36 €12 3 B K #8 BUF A #E FRULE (Internal Revenue
Service) B RERRITI G < (B1RBRIRM 26 CFR Parts 1 & 301) * jE5| REpRES -

(2) RWHEIRGHE @2 ERRRTERBNAAZERNRESBRZABAR AR EBBET R EESIME
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FRRBEBTEZH TR BB R #(Intergovernmental Agreement)

@) MHWAZZREA  BEERRRUIHAEEESHHERHREAREFBEA, UHANBEBRAZZRERERS.
HUNABEBEEEREERNE  SBFE - BERZ BENEZA - MUEEMKEEEIMESRUERE
AURERFERFARE  BBEESAREANRZA -

(4) BEERERBRAN 92 ERRNEE  ESRHENXAEBESD ;| WREE ARTEHE IS (Taxpayer
Identification Number) ~ 2IKkch /#4483 555 (Global Intermediary Identification Number) ; 32E##5 Form
W-8  Form W-9 s{ B BB 0304 - DIREMREEISIMEERUNEE XIS E SRR E U E RS INBRIRS
HEAEH -

(5) Efti8R&E
A EZBERtIRIASENES 2 (Internal Revenue Code Chapter 4 Status): &% B A (U.S. Person) « $EZEE A

(Specified U.S. Person) ~ B4t 2 FEERUMIESMNE (BNFEEED) A A (excepted NFFE) » SiIFBELB Y IESR
SMER(BNIESERD))E A (Passive NFFE)S B AR EBRAZZRBER Y SHER  REMEREEARES
NERREZS DR -

B. ZEBIA(US. Person) B45EZEE A (Specified U.S. Person) : =B AlE 26 USC §7701(a)30 FFEE 228
A BEEEAR - BEERXABBEZA ZHEBEANSBAM ASNBEVE - =2EBiRE 2EE
BEEIAEEASZBRHRNETME - REZSEA%IE 26 USC §14733)FIREEARETIIME 2 =6
NLHTRERBSRGTSEEMRB AT - 2ETEBRENE LATSEEZ AT -« 3.4E 8 26 USC
§501(a)frie 2 R IMABEIBANRKEE - 4 ZE(EBUR BRI B 2B I8E TE S EaEEBFMN -
SRR EEEMMVE - BEHX - EFEZHESREBETE - 6. 4@R7T - 7T RSERERST
SR EAIRENE - O EHEEFRES - 10.£FEH 26 USC §664{0)ZRRMMEHTE 26 USC
§4947(@)(1)RV1ERT ~ 1LIKE=BEEAEASHMZES - dn TENENER(BEREEL8E - B1E -
BEHSHORPE)ZRSHME REZ2LLHE 12888 R 13.HEFE U.S.C §403(b)sk US.C. 8457(g)
ZRBIET -

C. SBI(ENFE=E) £ Rt 48 (Foreign Financial Institution; FF) K IEERESME (BNIEZEE) % A (Non-financial
Foreign Entity; NFFE) : SNEI(BIFEZEE) S RIMME1ATE 26 US.C.81471(A) N EB 2 IEEHNSRIEE &R
BIBRIZETE 26 USCS1471(d)(S)FESHNEFRERRRTT - LB IRE - ERE  3AESRS 587%-
BaflENETHERRS aBiE ARPENfE(E3NE RYESHNBIEENKS T ERE
% - FFRIMEI(ENFESEE)E A BIZHE 26 USC §1472(d) FIESRTAABR SRIBEBRIESEBE -

D. BRShZIERRIOMNE(BIFESEE)E A (Excepted NFFE) : 5 26 CFR §1.1472-1()(LFiEEF S TollE 7 —1
FERMBEBHNEEIFEEE)ZA  LBREOERATE-—ELALATRERERNBEZSTHE
(established securities market) FEEZHE - 2AIMKOBIRQENEGESE - 32BN BRI
EREEFINIFERMEENFEEEEA - 4 BEEE 2 ISR (BIFESEE) X A (Active NFFE) - 5. 2% %Y
JFERIHAE - B3 26 CFR§1.1471-5(e)(S)FrferIsF S MEBMZER AT - MEER DL - BREMEAT -
AT BEAKEFE NS HIFENERS - EPBEEE IS RIINE (BIFESEE)E A(Active NFFE)
g 26 CFR §1.1472-1((L)(iV)FIEER & N IRGRIESRSMNEBIFEERVEA | LAI—EEWHUWA
(passive income) KBWEWANBER ZA+ - B 2B EEEBBREEERBNAZEENETOBERS
BotRREI ZA+ | EPHERA(passive income)&IEREHBESHRBER 2 BT - ME - HER
AR - HEHERNEWA - F2 - EDEHBBNAZENRR BEERPER SR - Section
988 Transaction MI&ER - 26 CFR 1.446-3(c)(1)FTZEH Notional Principal Contract #3 WA - REREE
BEREBZANEA - REBASENRERESZLEFSIBRIWKRAL -

E. JFREEEZIFERINGE(BNIESER)E A (Passive NFFE) : RER RSN 2 IE S RSN (BNIEEE)E A (Excepted
NFFE) 2 FE &R SMNEL (BNIEEE) X A (NFFE) ©

F. BEEBIIE (Substantial United States owner):3E 26 USC §14732)FiEBEE A LS EENEEIEER
BESZTRERSERLANEELLAEZ)Z "HEEBA 5 (specified US. person) - A& B EHE
FEESBBEES Z TP AHEANEEANZBEEZEA - HEAEAEEETFHEIREEEA - 8
HIEERIBESAEEBRS Z +REEZREEBA - 10%2 5T ERRIRMRE % (n-laws) 5 4 72 34
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R BLE K (step relationship) ZH @5 - BEREE - ERANBEBRBBEELEIABPZER - 232
BARFEBERBERB R MBRMANFRIEAZHEI AZERARE 2R - ik FATCA RER
B tHEER 2(Model 2)E - LHEBEZERROIN "BERIRZRELEHAAN L BE - WEREMEEMHE
FESH TR REBNAA L ZEERT - HFEBNEHEZEMBERA R RERBERE  RIEBRE
B AmEER 2 BEN - fERE TTERBERSFEEREAEESBIHIARRITBERTESIREL
RSB ZREBAAL B  FEEERIENEEMEABER ZARNAEARSBBES 22+
H- Bl BEZERRVESTRHEES  EAASERIBESAEBRBE S 2T T RRE(IRIREEL
Bt EELLHIEZ) 2 THEEREA L (specified U.S. person) - ISR HEESBESERRE 2+
AN SUSHBERNESRAZEEZEA - HEUEAERBETHEZSEZEA - HEHUETEESIBES
BRBES 2+ hRERZEEEEA -

B1% CARNERAREAEAIBABSHBRCHBFESY  HREEE (ANFARBEEESHES ) BAEEH
AIEMHEATE - B 30 BREESBMZL A UEREBEXG ; OAMERERRRFSREFSEFRAZI 20
EMEMBURER X - IR FERFIHFBERBREERXGABRES BN A TR - JEERFHER B
BEEEBAYEIMBEEE PHEBRTEE  JAFREBEAEE -

EPANTS BLRTRUEBEHERBERESHIFFBEESHEY - MPAFHAERBEERENBEE5M - 528% OECD
#uE www.oecd.org/tax/automatic-exchange 5t BT 4B ERBBEIRHERE -

FATCAE R G 7 HERIE S Hl .

BA/BRA EN/ERE

. EERBERES . FERBBEREEREER

1)  BEEAR  BEREAELE (@sEfp | 0 0 S RRUSRINSRE; S
RIGERFA) - 2 REBQTIEBZHTHE ; 5

(3) A8 (BERATEEZARERE—RESE)
HIEEE Form 8832 RN FERMERAF
(BNE=EFE LR EZIFEEER
( Disregarded Entity )

e FFEMER Y B () - BEASSEREGDE
2 (Publicly Traded NFFE or Affiliate )t

(1) BEERBE CFE=BEAN  BERER—ExS
EERENESTISERRETS -

(2) BIEERISE VIEEREA  ERGEELFES
FigtE - BEBREEZRER—ESZEER
ENRFMEEEBURE  UCBBRGEE
2R -

SEEEIFERMIEEEEA (Active NFFE -

BEERAT - BRAS - RHBRAE - W

PE - ERAMTERSERER)

BHEBIFSmE 2 NE (BIFEEE ) JEA

2 HEOREAZERBERNEN | BIXEA
AF-G-~J M QEEEE IREFERF
HREE (2451 SREESE B8 =8
ZE ) RYHEME 18I X AEFERE
183 RB#EBE 31 R L - MEFEFEXEX
HEH - A EEEEEEXRBZ2=02— U
KA _FEFEZERHM AN Z2—E5TE 183
AUALE -

>H|L

IEH)G}UDEK\X%}

) EFRR—FERNEN - DR 50%RKERFERR
BEMES - WS %Ué CBRA - ENES
W (FEIFBREEEMEEZEN/FERE
) REEHEZEN B

BRI ERIE FATCA SERER Y MBAE - AR S EARS AT IEELBB S0% 2Bt -
‘EREMESTIS IR RIERMERY SEXSSEEHEETMU EIRSH; - MERREIIEY -
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3)

1
)

2
3)

(4)

)

1)
)

FRI—EENEEDR S0%RIELHEE - 7
- gF) - BANSERHEE  NATFENK
B GHEUELFREEENSZE
MR (EEHZREBEERE/SETICEE
BE) petEgsEz A -
JEBEEE Y IESRIIEEEIE A (Passive NFFE)
FBIEBRIMBIEEEDEA -
AERS/IERREREARMS LABRBIE IR
% o
FHBEEBESRMEEIEEEIEA (Active
NFFE) -

FEALTIBIR 25% R v BEEEBRE ; 5
BEESZERFEHCRHAEENL 5% FRE
BEERREER -

JE & R4 48 (Non-Profit Organization)

BLIRH - #= - N8 . 81 - EHABZH
1 EEHEGER I REE B
EHEGBRRERER B
BEARRANENER AN EEEZBREEN
2m%, B

PRUSEEEEY BB HNNBEESERE
ZHES  HAH EEEEENERUNHS
ARz ABNTEARASREESEFEARIE
PEEAN  IRBEATIFFAFEAZNEMER
HWASEE ; B

ST BEESREER U HRE - il
BEENRAN  HEWEEARABEERER
3~ BEBERWE®RES - BERRATRTES
ZEN BETCHERIEERG ZIFEFES -
BREAZESBREEZ IREZEANETS =
HAERR -

SNERELAS - EEBH BRI SNE P RERTT
(Foreign Government, Government of a U.S.

<

=

Possession, or Foreign Central Bank of Issue)
hPBEZEESEA H

FREBNRRBAT - REWBENEIHRBNEG
EERTR -

Hinfise | SE@ bMOEARE (E2FEEETE
%)  WSREZE - BRAR - BARES - TE
ESSEHEWEEA -  BEPRERRMIFEEE
A(Direct reporting NFFE)
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(TIFLHISE AT BERBREGR

1-

3

EFNREBBANRERSA  SHEEEA A KRAREERADHABERHTEETHEZBA « ZANE
B AABEHAES BN AR ESRENEE RS T EE  ZAGERMISREER  BEURELS - g
TS IERA% -

CERLEARSES EERHEESSANYEPHTERNEZASEN HXBZHERBNYESRRETERS

SR ERNEEREEHHAEHEEFHZEESAER S FHESELEH AR MGRNEARRIEES.
O SEEMIR BTN - EFHIRARS - SETRIEEEME -

CBAFNERFSREUEARERE 25 EERABRTABEREST -

(Th)EEE

1-
2

FHYUREAHFPZOEPEZENRCHBURSBE  UEBETHRERE -

BARUSRE (&) #:E - BERE - WRKRE  SHEEERS LHERNEEBRESFIRS  FEREAARBTE
B BLUBHAISRBOHRE () BERS  RERERS - MRRE  SEEERS FHAERIEEERSS
REREERXNEPS - BRZAEREARR - PHEASIBRLIBEERKS VAR -

C FABRANKARMAREVENNERERERASE  UHESANEEETANBT ZIOREBF T5ISBE .

(1) BLHERERERESREESN  BFREMEBEE - AR  WEPLESRL - EREBFEBREWE - %
BAEROBILEUBRASBERFTATRIEEZEISMAREN T~ -

() OHFRARY REMRERTEANPA 2SR - EENBEUBEFERZ - 2R 2 BNNEF S 2 BEE I
E HHUORERAZER  BEZREEEE  HBINBBE-RERBRBEN -

Q) FHRBUAKNEEPHBFZENMMIBHRAZAREARZEARER - NEEMGEBEN - BEPSRERR
BN ZIBIEERE - ZAMRNERNBEIRESRS T ZBRI - ZHFETMEE -

Q) BHEGELREERANEEAMAZENAEEESR  EETNUERTEZEHYMFSBEERET  HAMR
OHRBEE - LTHEEREERESE

() BHEZHEER] TREEEEERSHARN, B CHRTIHSE ETEEEEEERS SR -
A HEEEBEESS  RUFHFBECZHESY -
B. FAERNTERERERABESIRSER ANGEEERYEBRETSHEEATE -

(6) FARIEL 7T RIBEIRE ZENRERSRENANEE -

(7) BOEFRERZYMEZFE - BRESFRSE - PHZZREIE - AZPUSEREHGHZY  AREELE
BB -

(8) MAEAERMIERARISHELE - PLEFHBRIELRY - MPHFBE-_FREERXEE - L5 MBI - 8
iBE EE BFBMY  SHRSEMEFCABAPHHERES -

Q) BZARZEETEISHRER - BURBENHSHS -

- Bt

(1) AERFEBBRRERSTH  BERAEHRERS A - BEVEPHINMEENL REREIBE

(2) O RHUZFEERERYE  WEARERRBARBRLERE S N E MABRR B 2R -

Q) EEFPEEERREABRE  INAEEREANIESSMEBERESRE -

(4) BREERHT RENNBUHRIAFRPZNZERERBEAREEEYANS EFH U HRHSTEERE M
RE - WEEHIFNRBERFNERE - TEAREEASAERES -
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A MERBIFTER)
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= D8RS
iy |LIREERRE

?%l 7 LIE A4 .
HEHH T J=| H
X |OBHEBEXXH
% L8 Es
] O 825 1 (072 )
T O

- L EBEHEEEEEE  ZTEBNEEBRERSASRESRPOUREE -
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i L T B SGRaLLAMESR T

R BEEIMNEBERSFERESE ()

CSNEEBESFERERESE

FEBRESBRKE THFEUIABEIINEDFEEFERRA , FHEEIBHENE -

BHEENEAERS  GRIERSTSANNEEETS  BERE  DRER  ZHRRE  THERE - @ REMKE

TEURRERTIEN SR TESEEREBNEAERSEEMA, HERE  IRETMEEMELRE - REMKE

BHEHE  PHIEEREUSSREHSHIEEBESRE  UREEZBERR  URFHERNETIERSE  DUR

EIEE

1) BEENESERSZREAR RERBEENEMEERSHEMAMER  PHERREENARR  RREE - 2=
B BEEREDRES  HRBRMESUREAR  WIBMRENEEFRSHEEREEISEHEL -

Q) BENEEEESHRENEFTERS  BEREMERZEASRISHEZREE  HARBERFRHEZIER
XE (W BANERBFRERRKB RS ) REZRENER  PHARCHFRAZBETHRERFARERRE 2R
2 RARRHN  MESBETEMESRRSHERE - REREH -

(3) BARENEEERS  GENBUBEZAMERTAT  LENRENRBFMRERNTEEEY (BEEARN)
B - FE - REN - BA8RK - BR - BEWE - RE - BRE  ESH - RE - SARZEBEERNEESER O
FEINABEERFARETOREENANRAEZFRE -

4) RENEEERS  GLUNEEERS Al RBEXZEEESSN  BERBERER BRERMIJEERE - &
R HBERFMENRMEE 2 FERURASBRABBERASERIE -

(5) RENEBEEES 25K BEEEREENEEEESEEMRR ETTARRETARRE - RERPHZEAN
SR ETE EXNENRSIFHERS  ARSUTAFIN ZBNERAMERF S REBRZERN  HRREZ
SMEESREIE - B REITHARHE -

6) ZFSHEREEERESRATHFHISRERNEBERSF 2L - BAMEPURARERER 2S5 - BRRER
BEEE NOTE  BRBRERREAS UEBREBFEERELCZARRAEMER -

(7) BRESECESEEEAEE  AUMERAARAFENSTEZERMERER EXARREMN  MEHE
BEIRTESEHMAFAS  HEGTAEFE 2 REVEERREY  UERRIEER  UEERSEEMEZRZER -

- EUREAERERERESE

ZEBESEAKBSEANE "ESERHERNEBERSFERNE SRS BRETZ -

ERRERNRES (MUTHBETF) GLIBHENERRABENREER MERBNEERZEE kR &% &n  RY

B BER - BERAE.E ETF BBEHENERNEY EBRARREE (BakE  EFABYERSE ) HBEBR

BEMITENER (D28  BEE TREX (SWAP) £ ) ZERBANREYNEREEH - ZEE ETF A0

EEABEAEEBAFENEANEBEL  PARRZIREEERASNHBENREERA NSRS ERILESR - &

RENSBRZH - PHEBREREIAREZECAR  UENETIBRESE - DURERS

(1) BE ETF %ERBUBEHEEETRE - WERILKARBATLE Y ETF TS ( B ERRR ) BX - MZE R
it BATREK  ER - BEWR BRE  EE4 R GRREEENTSHESEAR  ZAHRFOEREZETF
FEBRARERNRERZIRE -

() BHETF ERERREEBEMEYAXNFAMARER  AREHAER ETF - ABEBRRARERE (B3RR
ESUEYERS ) UEBRESHITELER (CSWE B2 - TBRBHO (SWAP ) § ) BHUERRR - BEES
HRER UHESTEREDSEREHERN NEZRETFBATEUSRTE MR BEE BSH(SWAP)
S TEEUNBEMENIEREEH  TREERAENRZRRARSZHFEARK -

B)ETFFRECEEEYS  BR PEATEEER - RUNEEERS  RERXSELERN  HRARKERERK B
BEEWOREERNE EXiEMERC 2 AERERNARERZE -

4) ETF iR 2 AEES  B5  BENTEUEs - MERRIERE - 8l ETF AUEEER AR RS MEERERNEEE
AMEFEEARK -

(5) ETF A B v AEES BH PEAFEUERXSHEE ETF #emsX2HETUERR - 81T ARRERBISFE
TEE - OIREEEERG - EGRUBENRSARII-SEH ZWRERNE - PR ETF HRRZEIHENEE | B
wEYER  RERTESSRTEMW 5 - BEE - QBIH (SWAP) S)EEHEMHESIREEERMFK ZE
MES  RINBSERTARGIEBEBEERAER ETF 2(kig - AT EEITREED ETF RRXBERERLENF
1B)Ek -

(6) MIEKTFBMESH ETF AUAETHRSERENEAE ABEREEERAZENR  REARMBEHAREE ETF REHE
HEEH - WEBREHEIRFEEER 2 IREER/K -

(7) BEEEREE ETFHERA  BR2EREEREE ETF 23EHEERNERBZERDREHRE  BRRREE
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ETF ERUEH: - e RS HENEHBRM R EaEHREEHNABE  ME—RBBAESEDSYNROEHY
REHWE - FECOBREEE ETF IASERSRREIBTHIBEREARR - REENTISANE - HigHIRERE
REFER) - MABBEMRHMEREHER  TEREREAZBESNREAR  REAREEARESR - 1BE
FiiShE ETF 20 - B1REY  REBNRERBESEN BeETSSMEEEEEX -

FEBREECRESEERNE - TERIAUE  ELYFEREARRFETETEAREEZENL  FHRR

ZAl - REHARARIESEHMIESS  HEHMTAFECRINEERREY  URETGAR - UeASSES8UES

ZEE -

CHEEEREERIRIESE

ARRBSEGMEE PEREIFPRFALELE "REPTAEMNEAERSTENE, BABZISTEATT Y -

HEIRES(B X Closed end Funds | 1 CER%U—EFEBRSBRZREASET  UASDRERELAISINEE

B REREESKREL  BE5E  SHRE  RETsE - HRERS - CEFRTSRSRBNNET  SE2879% =22

RIVEIRERER  ELEBESEBEABEANES - B8 CEF AU S AT B S EELS T ESRE0ER - b9 - CEF

WEBERAB M REMERERRDA  EEBEABLBATBREANES  ERARKSIESEEEAS00IE6

NREERREERCERALETR - ERAERBRSN EXARBRREUEEL Y EERAR  WENETHRZBEEE .

DURERES

(1) EX CEF RERBUSEZAMBETRE - LEKSEABEFTGREY CEF I45 ( 8FBERER ) BF  fIR - &
B RAUERK - BER  BAWE BRE  ERSMF RE - SRRELENTSYESAR  BEEUETIAEEY
CEF ABERELETIRERARERARZIRE -

(2) 58 CEF - IRE MR ENREESEFNEEN TR AMENZESNESSENTSER TR - EeREEas
FIBZE—A = HRENEE TESHRNSBRAMEMSE)  EPaERERTANSEIINHIRRR - 22
BTARBREERHOHSMLERR -

(3) CEF IR AR EAZ —ERENTSARTERAR - FEARENE FA BEESHREMAS PHESEENRR - —58
MmE - B2 RAMSHBERFVFNGIBBEAFEREUE  SMARNTIXEREA  EEESE (NAV ) (S
HEREX - ERRAKREEESFFENESRTABNEINASNABNEENERR -

4) CEF FIRBE v AERS BR HERTEHER GMEEERS BERLSELESN totEaBEXRE
BEREVRNTUBERFE BRI HMIEE 28 BHEBERASELZE -

(5) CEF IR B AEES - BR  BERTESER - ETERIERS - B CEF AU aRE B R EIIEE ATEiER ek &
EBAFEHBAIEEK -

(6) CEF IR B 2 AEES B  MENTELBRRSRBEE CEF #HEmERSBRTETRE - BT AMREER B
BEFE ERNERG  RHEUZENRBARE—SEH 2 WSREHE - FEA R CEF FIRE 2 8iEm -
ESTRITARMBIBR ZFEMFRES CEF 215 - AT B EERHEE CEF R ERERI SR BE) AR -

(7) PLRMRMSRESEE CBF - FUASHREERENELE  ABEREEZRATZER  RENERAZE CEF B
HREHERER - WESRS M ARFOAEER IRERE -

ARRREEZHESEERHE  NERIITHE  ALHFAREAREFETSTE2ARMEZERE - BHRRK

S - REHARRFASEFMAHES  HEMTEFERENVEETEY  TRETGEARE  UeEXSRR 8D

ZEBK -

BN EERRBEESE

PHERRREANESZAR BEBNEREZREORE M5 TEUSHES REY - BUs  EDRE 52 &% 5

Hhis  RERBOMNESHURAZESER - EeREEEARNES  PHTEBSNENNENS G - TS 5M

ZEEREMEETIBERT Y - PSR~ EENE 2B 2 RE S5 -

PLEBEF GRS CHBENALEERRIEEERRELEES CRESERSHPSEREEELUTSE

L) BEZBEGUBCZHEHRY -

(2) EEEZEERBETTERBUGECE  RBEH  SEEEREBZRARENE REMESTEREVERNECS - &
BRNRAEE  RAIRRLNAEFTWIINERAAIRE RN A S A sREMSNTE -

ETNESUTRBEESNUENASPRN RS RALSTROEG - TESRFRRESIENE | RESETRERM

AUREREHIRERIEZANER - PHUZESRESATIAREBEABEENSE 2 AENEASSNES ZHMEER -

ERREEAMNEZESEMNE  BERERERINERKELSE - AARESS I EESHEINBAL - ¥R EFRHISE

RRRSEZEREFZETBTEZEREZ——#l  PHRI S EHARESBHNNEN - HE0TE Y HER

RIMERMER - WHEBRMT MRS RIS -
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5 HFHENIBESEERRRSE
(I EEFEERRESE

RENEEFERRR - BUEBLATIH2HRERS  PHRETHERFRERR - TIIRREERNERFFILE

bz —AMEERER - BARETENESRSE  BANAEREZBSFEN  BTRSERENESFZRERR - WHHE

B175 - |E OAESRBERY  BTBEEASMERTREARERE - BWETRE 5 REERERRAXGHESR

B -

A -TBER : BENERESENSRASERRNES TUASHRAERE - HEFE FIRNNEREE BRPR
(EEAFPRBFTSEERR - —RNS - ENXRLAHBPBRER  BFESKETR - 55 &
SFHRELSE(0IM: X RENEREATRAIBOEEEZ RO UAFEEINEFERNEMRREE

ZYHHRRE - BERFEABLERRE  HURER 9508  ZSNERLENNE IR RSN
BERERELRE -  BFZERABEEREAYBOESBMNE -

B |IHIHER  BHFERKEES  BREBLEIN  BORBEEBEDZES  FPHRENERBFTREREES -
ENER R 2EHTEEGHBITHE ZER - BTRERRETEESERNTHEE - REARNERZN
PHEESZER REABBIIR FEXEEFPHERX REABERRRAZBEES ZER
ERS3RRTHEERNSRTSAERROTE - XERSNEE - TEIEM LRLEE - E
MBEMRE - FEMSBERIREZER

BEWZER (Minimum Return risk) : [ERIBARBRAUES ERLERZSBERREAR - SIKEES 2BITHIES

BIEEBERSWEMN  IIMEMA B2 BTRDIEMBESHES) - I
oh - KBIES ZRITHRBURBBENER - UAREANTMERNERT
EIRPEERMCKABSNER ) H2EELEREREBR TTRNER ; ¥
BEREHMEANRRGIN  FEERMEKABSONR) ; OGS TIRERMEE
B BOEETREERE-HRESEFREESAEERZE MR EW

(@)
0

WA
zZE o

D BEREIRM  BRORBETEE  EXEESFZREIRMUESTRESE -
- FIERR: BFREXXINEGTE  EFEEPBHIHSERE (marktomarketvalue)i$ ZBITHAIN RESMEE |
WAFIERIR  BFCMBSEREUE TR UEIEEREEEEMBERRGRESSR ; ERBAIFIZH
BB BEZHBERAYELE UBEUESREEEBEERMESERMIE -
FoREiEE . MEFURBFEERSTESRDEZER  BERSES/ ZRIREERERARELS - HERME
MEZARGELRENERT  BEZEBRSERTETRAF A EVREREEERENES
(Spread) « 1SEMBHERRBHSME - TEFBERRERELRE - —EMERERERGUE  F75
VWEREBRFEINE - B REEERSMESTETEES  RURATRMAER - SHERNE
BECINRBHNERE  EHEITAERD -
G- ERRMEENER  ERFFREEAN EEATSRELTURRESE - PHBREE RS STHEBR/IREME
(MNRFBHEE)BAES  MFRTHEBR/ARBRBUIRBHE) B FEIREAZ NN SRNEBNR
WAS - EREBOBHR  PHREEOIPRETER/AEAERSNR/ER - FRNMES
BREZHRERITRERT  NTUESEFANERATS - TORSV/TRBR/AREHBEANR
BHFE HASFASNERTSERMAMTSHBITSHENRESERNBURR - MY
REBTHER/ARERBONRBNE)NBESBERENNRE - TUFSHBHRITRE
B/ERERBMRENHE NESATIERG O RS A EETSNRETESERMES
BETE - WERTREBAREEBUIRENT) ENREREPNBAWENRED - BH5HE
NELBEOVETHOEE - EESFRTHRBR/ARBBBURBNE)RABTRREZRE
EEBBAENHI I 2 FARELS - RBTHEBHBEREEWMRENE)NEREE - BR-
RERHIRESVEELNS  CRISIFEESEIERRS - 5 - SAEESUIFRTE
o RBOERBIFIERBARE  TEPRERRRLT ZEBIEE -
H-BERER : HEESEIMNGIECREER  ERARREZNGITESEEZERTERNZNEESEFE &
BEIMNEZERRFHRIESRREN  RNBRSHEBEER SUEEEERRR  URERNEZES
BRRBRERE -

m
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|~ SRR B ITRBRESAEN  BuEENESTS T (bond downgrades) - B9 « KEESH R THBERN
RERBARRHBHRERGIN TH0NER - RENERF HHEENZEZSHESE - NEE - RE
REMAEE - BUa FHEHE LARRWES) - SRILEHBRKEEHFAVIER - IHEEAINTE - Ty
BHREKEBSFTHGHERNR - BENZIMIARES -

I BRAER B TRERRERE Mt ER 0B RE NBUTRER / BhESEEE SIS ENTSHE
RO FRER 7 BHES - I OIpE RSBk -

K- 28R B 2@ E Mt BRUMESEN XS MNRSTIBEER BTN  MBESRBRIEN - 13
B ARAEMRAMUEREIRE  FENEREERENTEER -

L BTHRBTEEAIERES N AR (Call Risk) R BIZE AR (Re-investment Risk)

STHBETERMELQESERN  SREEEHNIRENR - ALEFEGE T RTHREBESNES R
WITIERIAEOE, T RBIRATREE , 2R - BERTHBEEED ARERELSESHRER  EFsENE
@ ; tEsh - MAEFHAREEOAN  HERTHBEELERD  MENEE RN RERgER - X EXE
BHFEIREERLOH - BTHRBNECRRABLEKESES - HITRBIBEREOR - THEIUEMUBERR
BB ZHRBEE - BTERBTUFTRBEKESS 28N ERBTHBUESE - CB2OMHHE &
THBEHRENEERBENBETE - EXEEF THNEMEH SEWEBITIHBITE S it Eians .
B GO EEM P A G SE  EZSEE_ EDAE RN R 2SR EETIVE BRERRK )
MRS - S RETELESNRATER - MESPHAEEANRTERLE - B4 SRS REIERE
BHRLENEEEENT  RESBEEFZPHERIBLISBL AR -

M- BHRATEEAYER  BAVERBEES TIPAEERTHEBENEHEEILAS - EFANNESIMAISIRZE

% BEFEREAMGREHZEBUWREWE RS/ RRESTVWREREERIESFRELS -

N BEEERRR (InflationRisk) . BERKGENESNEEWZETE -

O REEAR: EFEEFEEEREARNREREAR  SEESRTUETEI BN ESEIRA - MRRASZ T TTEE
BETEBEFIA - EFBELONEIAAAMLE  TOUESREHZMNE - PAARERIEESFESEEE
EBRBUTESRENRE - BF(ERRMENIEREMEGESME AN TR W ER - FAERE
SNER B SSAT - EESKIBIIIR SRR &% -

(2)BIEXR UL BE 855 (Total Loss Absorbing Capacity, TLAQ) B & AgTEEE
A FEREESEGEBETEREFESTEEELE RETSNETNEEERFEBEWE, 52K BT
B. REARRBRT - BaRFBIEEEEERSTSHAMITEERBEAZEREMS,  THBETHES ZHIEEENBE
ERRBEEBENICENERURBREZES UEEEEERAR  UWEEETAEIE -
BERKRIRUTEE ] (Total Loss-Absorbing Capacity ; TLAQ)ES : RARELRIZXRTARBEERAZLUEEEE -
EXNHBRNBEBRERANZ ZESEY - MERRBEREYES  ARGEMtE = SEAERUNE A E
BBRESXBUGBRMEZES - ZESRTREBREBEBNARUERT Y —  HAFRTHESE TLAC BB T
B BERTHBLHESAZEINESHEE SUEZAMRNBBETHAIBES N HENERRE  JEERER
MoK ESPERERET - MSECH - EREIRRE  BUESEFNEY B 28 - NBH S ERASEE -
FHBBECOHARENREERESERNS  UCTEOBR
A —RRER - BAERRBHSBEESFR SN "HFE, TATFEL AICVITESFEAR LRESREERARNKIAR
mERSH (AEHRIBEFERIABER ) B2EHER  ZARREBMETHENARTEBTENFER  RIEERE
hmBBEAREEENRE -
B. BRAAEZBEZT  MUZABRNERSNERREEALZEIRS -
C. HEERMISEIIEREARESE  URABREAS  ZEXEBITSERRASAIEMHBEY - PAELREX

(EeEIBETSBIE - BRI ASFRAIEMBHAINIEEAZ S Y BLR% - FRRBARZIENEIETSE -

D. ZHBUEHBE SERPHZIERENRS  WEEIHRRBRRRRSBEMEAEE  PHERERERARDRE

AR 2 A EEN -

E BEXESRKEES FPHRERRABRIZ AT SREBETELE BEFSAZBEEXRERBEXIEN UREEHRE

BREA -

F. ZEREXEBES  PHAEEERAERASNNH Y XEESBRTRBEERAAE IR RIERERTRNZECHESE

RAEREREHEREERNER  JBEERK -

G FARERERINEFEHFUWIFRTER  ARPEREBAEERMAAIERE BEARPRERRBADERRB ZIRE - BA
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. BACRSFREAEREESERRES  URIFREIREFABRRER  HIRE BEES] [TLACESF] REZERER

AR - BRERRSHETHFHARES N URZ ARRBENRERBE Y  BEIGEBESRSAR  YANEDH
DHEEREERRAXE  FHEARE  TETEIAERERMN -

PLRERRARAREEE HESSREREE  REHMEAREERREFETSTEZRRFEREHL  FARKS
A - FRBRARRRE EHMPATS  HEMTEFE2ARTRERBY  UEEFGRR  UeEXSEIREEZ Y
=P

PHEEESRSBEEHERE MXEESTSERNBEA  TUBRHBREEHSE EUSREATERER - BEA
REEUBSZEBIRIVRE - 2HFREBEREN  RXSHSZRBAE  RPSUBER - BXS5FRIERZ - B
PrEERTEGEEZRAR -

. BAGRERASZBUAECAEREEN  TFEEETAERSRGZ—VER HFHIFFURE  HHEMBREE

RBETMIRBAPHEX B2RPHFETEE 258 FEETORSHEEZEMBL TRERBRBTHIBEY
T8 -

. BOEBRELERBRIEEN  SBXSFRERUAGERGERIEAEESHAROE/ \BIEZIEEFRS

HHEZHE  RE  REREZRER IZBRRBSAUACTREMER MREFERBRRABERAZRGFEERNRD
FINBEESERREERIE  WIRRRREZTLFREFERUSHARZA - BZFEBEREALLTEERE -

BHERZREINEREEFIUERFHRARRESE 08 Z2ABREARS - Y LMRASERRENEEEES
REZEBCRIME  BPAEERBERGEITAER  SBEMREZVIEEEESFERERRT - SEREE - SUESR -
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